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FORD GASE HELD UP
AS LAWYERS ARGUE

Plea Made for Testimony to
Be Based on Chicago Pa-
per’s Editorial.

WILSON NOTES QUOTED

Defence Says Inventor Had

Fought Preparedness to
Detriment of U..8.

Special Livapateh to Tuw Bow,

Mount CLamEws, May 32.—Recalling
the jury for the taking of teatimony
in Henry WFord's $1,000,000 Iibal sult
against the Chicago Tribume wun again
deferred to-dmy, whila Alfred Murphy
analyzed the editorial ealling Mr. Ford
an anarchist. ‘The attorney mought to
convinees the court thab on the editorial
alone and the alleged malice back of
it should be based the testimony In the

e,

Elllott G. Stevenson, senlor counsel for
tha defemce, continued hls argument, de-
picting conditions In 1816 at ths time
the editorial was written and reiterating
that Mr. Ford by his assurance to the

tise In exagmerated
tisement=, and companies have
not even that much. It is bent wm~
ing & quick eloan up of money -
seif The company, the promoter whe
handles the stock, the broker or tmles-
man who gets it into the public’s
hands s Interested in the money to
be made from sock, not.from oll

Foven If m company has ofl Iands,
drilting for oll s mlow and expensive
business, Many wells are sunk for
overy onwv that ylelds oil In the Ranger
fleld in Texns ench well costs from
$40,000 to $100,000. Even on proved
grcund—ground which reasonably may
be supposed to bo underiald with oil
bearing rock or sand becauss oll has
been obtalned from wells driven along
the boundaries of tha given aren—re-
peated drillings may yleld nething. It
{8 a tarribly expensive business to find

oil and to market it whea found. Whlnhl

in partly the explanation why monst of
the proved ground in the Unjled Stines
is leased or owmed by blg companies
with great financial resources,

Are Purely Wildeatters.

Very fow of the mosquito swarm of
little companies now stinging the public
have any proved grounds. Such hold-
ings ma they have are on “‘wildcal” ter-
ritory. Among oll man the word “wild-
oal” doss not have the same wsinister
moeaning that it does la ordinary finan-
oial parlance, for broadly speaking all
territory Is “wildeat” at first, and there
would ba no oll produced at all If some-
body had mot drilled into *“‘wildeat” In
tho first place. But If one finds out that
the Bunkum Petroloum Company, which
has been favoring one with ita “lter-
Aturs,” Is basing Ita predictions of huge
profita on & plece of “wildoal” real es-
tate in the glorious West ona safely
may assums that the odds are at least
1.000 to 1 that it never will achleve

publie that (here was no natlonal danger | them,

and no enemy in sight had played the
part of an anarchist by undermining the
defence of the natlon.

Mr, Btevenson quoted notes from the
Preaident to Germany, following ths
ainking of the Lusitania and the Sussex,
to show that thers was o real enemy
in sight

“The European war would have ended
& year bafore it did had we been pre-
pared when we entered L' he de-
clared. "And Henry Ford spent his
thousands upon thousands of dollars to
convince the public there was no need
of preparedness,

*It was Abmaham Lincoln who said
that the man who discourdgfes a soldier
from enlisting or encourages him to
fesert Is as bad as the man on the
enemy Iine taking the life of a soldler,”
sajd Etevenson. .

Mr. Murphy sald Mr, Stevenson had
talked for six long hours in arguing the
ismue and had not addressed himseif to
the case in mors than thirty minutes of
that time.

“1 intend to argus to tha court and
not to the public at large outside the
bullding,” sald Murphy.

He again analyzed, line by line, the
editorial published  lg, the Chioago Tri-
bume June 23, 1878, which recited that
Ford would not pay employess while
they wore In the service of the United
Btaten or care for Thelr families, nor
would he promise the men thelr positions
again when they ¢ame home, this being,
according to the editorial, "the rule of
Ford employment eveérywhere."

On this, he said, the editorial writer,
Clifford Haymonds bad aklifully bullt
mveral paragraphs of criticlam of Ford ;
sald that Ford was not entitled to live in
n Gountry that had law and protection,
byt that he should go to Mex!co and
take his factoriea with him. He de-
clared the editorial was so &kilfully
writen that It could have only one
meaning and confined the issues to the
declaration that Ford was an anarchist
and precluded golng outside Into the
general history.

OIL SHARE FAKERS
- SET A NEW RECORD

Continued from Firat Page.

1% among the lowest of the Btates In re-
epect of affording legal protaction against
the strategems of the crooked promoter,
there is a perfect orgy of speculation in
stocks whoss weakness any bank could
demonstrate if the bank was asked,
which 1L usually !s not.

This econdition is revelting te all the
hoporable companies, whoss reputation
and dividends are based on yemrs of
patiently acquired knowledge of the. olil
business in all its complexity or on #x-
« traordinary luck matched with eapltal
which I8 “in oll" to stay,

Publle Not Discriminaring.

Tha business of thess companles Ia
producing and selling ofl. They may
sell stock, too, but ite value i the valus
of the oll and ofl landas they own and
tid# machinery of its production and
distribution. 1 the wmublie eould only
seo the distinction between the corporm-
tiona that are primarily oll companies
and the companles that are primarily
stock selling companies a lot of folly
and financial ruln would be averted

But one trouble Is that every once In
A while—in a long while—a eorporation
that started with the sole Intentlon of
gotting money out of stock promotion
does, in mplte of {tself, as It were, strike
oll, and It is enahbled by thls unexpected
evant to “turn respectable” and eventu-
ally settle down In the oll buslness and
ocoupy & front pew with the best of
them,

Ones In so often a wildeat concern
maksa good on the promises which 1t
uttersd In the confident belief that they
were first class llea RBuyers of its stoelk
meke money, and thelir example leads
others o take & chance with other wild-
catters.

After the Long Chance.

Uwunlly the money disappears for
good, but the long chance of (ts reap-
pearing with mora added unto it s what
causes avan ordinarily eautious tndivid-
uals te gamble on stocks that apparently
have nothing back of them but wind
Dastlptches from the oil felds tell of hard
fisted countrymen milling around a table
In an open field and eagerly glving up
their grecnbacks for shares (n & corporu-
tion whose nume they dom‘L even know
Tho real [dantity of n lot of the stonks
that are being mold right here In New
York v about as obscure.

Thers la nothing more speculative than
most oll stocks The best advice to
ba obtained In Wall Blreet ls that

the amall investor who cannot afford to
take n risk should keep away from all
but the weall establinshed companies whoss
namss and proof of rellability can be
obtained from any reputable bank or
brokar.

There ara other companies with good
prospects and personnel and a laglitimats

deminnd  for money for development
which ask the public to subscribe for
their securitiea, and rightfully so, but

the prudent bank or broker will bs care-
ful in giving advice to distingulsh be-
tweesn the Invesine who cangot afford to
takes any sort of a chance and the in-
vestor wha can,

Paradise of the Fakers,

Of =il the oll produced in 1917 tn
Oklahoma-—a favorite flald for the faker
because of the many real welly driiled
there—stock promoting companies pro-

duced nnly one-sixth of 1 por cent. Of
~qvery 1,000 barreln of oll that came
out of the geround only half a barrel

was prodused by stock promoting com-
nanies Ounly one In every thity of
thesn companies produced any ol

The best company of the lot produced
only $1.25 worth for eash $100 of its
enpitalization What chance for the
shareholder there? The typleal faking
sompany s not Interested In prodyoe-
Uon, sxoept for Just euough 80 adver-

antd

Moreover, the best of wells often de-
creane In value rapldly as the pool that
they have tappkd Is exhausted. Unless
new ones are found ager-egate produc-
tion cannot be malntair ..

How Public Ils Decelved.

In its advertising It is a favorite trick
of the stock selling company to give
fgures of pome woll that it owna as “the
daily production,” whereas the figures
are really those of the biggest day. Or
maybe the outfit has no well at all In
which case It always ean dwell upon the
phenomenal performances of mext door
walls which the publie knows about

A typical instance of such effrontery
is that of a stock promotion company
which raved over the 1,000 barrels a day
said to have been oblained from & single
well of the Okmulges Producing and Re-
fining Company. Then on iis own ac-
oount the advertisser went on:

“Saying we get 1,000 barrels from the
first well on this lease (and I will bet
you that it e bigger than the well of
the Okmulges Froducing and Refning
Company), this well would give us an
incoma of more than $4,000 o day. We
have loeations for sixteen such gushe
welle. That would give us 33,000 bar-
rels of dally oll production and an In-
come of more than $60,000 a day, or
more than $1,000,000 & month.”

Exposed by Adverilaing Claub,

8ays a bulletin of the Assoclated Ad-
vertising Clubs of the World, which han
dons good work In exposing these dream-
era;

“Not only Is such advertlging bom-
bastic In the extreme, but It is mislead-
ing. The 2,000 barrels referred to as
the production of ona well of the Okmul-
gete Froducing and Refining Company Is
what Is known ns fush preduction. It
results when s wall s shot and tha in-
terior of the earth ®o aroused that a
great flow of oil temporarily resulta
‘This soon decrenses to what s known
ns settled preduction, and the evidence
Is that the larger wells decreass in flow
much more quickly than the smaller
ones.

“The 2,000 barrel wells In the Okmul-
fee fleld averags on a settled production
around 600 barrels a day. To compute
possible profita on flush production s
misleading advertising, and It s a
method In common use by oll stock pro-
motion companies.”

Most of the

stuff put out by the
questionable oil companles wunder the
name of “literature” shrieks It own
warning a mile away to persons with
good ears. For example, It s almost
A Bure wken of wenkness somewhere if
the company selects & name nimogt
ldentical with thiat of soma snterpriss
known o ba muccessful Usually 2
does this to get what benefit it can out
of the similiarity of names, with the
knowledge that a certain proportion of
prospective dupes will not detect the

difference.

Proximity Without Limlit,

Another nopular dodge Is to expatiate
on the proximity of the company’'s oll

property to a gusher which everybody
has heard about. It In concelvable that
a company with good prospects and

sound intentlons might llke the publle
to know that it is in the mame Neld with
the famous Bazsuzlum well, but W that
Is all 1t has to advertise—and ANy
compinies have no more than that—It
will not get very far with men of Indg-
ment, And “proximity,” in the oll pro-
moters vocabulary, may mean nnvthing
from being a patch of leaszsd land next
door to a regular gusher to being on the
same North Ameriean centinent,

“In the same county as the Baszzuslum
well," advertises the faker., Then fol-]
lows coplous rehearsal of the Baszzus-
lum's wondmuns record and prophecy of
similar richea for itself, without men-
tion of the fact that ths Bazzuklum s
at ona ond and the fake at the other
end of a Texas county as big as three
New England Htates combined

Of course all the oll Mteh penny art-
ety make much In thelr welrd pam-
phlets of such historie
D. Rockafeller's rima from poverty on
afl of all, and so on down to the
wtory the latest Crosus of Petro-
leum.

of

Another Favoarite Method,

erma in ita adver. |
~

truths as John|

R| rly th ply the rey
figu of the oulput of co
have participated In the boam of the
iast two yvears, alwaye with the asrur-
ance that the benefls that sccrued (o
the happy Investors In these entarpriscs
surely will fall or are at least most
awfully likely to fall to the lot of the
investor, ©Oh, lucky mortal now belng
impartuned to avall yourself of this|
memorable opportunity to get in on the
ground floar of this great deveiopment'
Oecanlonally, It must be acknowlefdged

there Is & company which alsa says
“If vou can't afford to lome wa don't
want yay In, but if we do strike oll your
dividends will be |large.”

As before remnarked,
that is the subject of all this bally-
hooing in remote from any real pros
ducer, which fact does not dissuade the
promoters from flooding the land with
pletures of oll flelds with derricks as
thick ns ships® masts In Erle Basin and
A greant hig arrow polnting to a derrick
in the dead centre of this pleasing land
scapa marked “our well ™

The very headlinas of some of the
Aamboyant advertisements collected for
the chaumbaer of horrors of tha Associated
Advertising Cluba of the World are a
dead giveaway, and the certainty that
any number of persons have sunk thelr
savings with these campanles proves
anew that Barnum acourately stated
the ''sucker™ birth rate

ofien the well

Some Specimen Lures,

Haore are some samples, the orlginals
of which appearad In circus poster type:
"Fifteen 1o 100 Per Cent. Advance in
on Biock,” "Plg, Quick. Sure I'rofis,”
“One Million Geld Dollara,” “Hisk Elim-
inated," "Results Wil Be Quick.” “Div.
idends for You——108 Per Cent. Profits™
“A New, Bure Way to Pla® the Ol
Game.” “"Where Oll Gushers Grow MIl-
Hlons In Bight™ “Oil Enriches Thou-

.uud.s Gl b e Baiest Lovestment in

Amerita To-day,” “Divifends to Start at
$2 a Month™ “¥Final Opportuglily at 1h
Centa” “One Milllen Dollars & Month.'™

The oll faker lives In the fulure. Sel-
dom dotw he dwell on past perform-
nnces, except of somebody else's woll
Almost never doss he give a production
and financial atatement such as Investors
have & right to expect. His guame I8
men and women wha do not know whai
they ought to expact. One company ad-
vertisod “nineteen mighty wells” In Ok«
mhoma and showed a pleture of nine-
tean derricks all in a row and sach der-
rick spouting oll llke se many factory
chimneys getting rid of soft coal mmoke.

The Nineteen Mighty Walls.

Blook which originally sold for ten
oents & share was ndvertised as high as
$1.60, o fow months nearly & mii-
lion dollars’ worth waas sold,

*Now, now 1" roared the official print-
ing press, "“this chance comes to you-—a
chanos to buy stock In s company that
already has ninetesn big paying, produc.
ing wells—a chance (o wet In on the
profits of all of them and many more (0
come, You gan share the rlches of all
these nineteen mighty 'wells, This 18
sure, oertaln, blg money making prop-
orty, just as sure to pay big dividends
a8 two and two make four™

Mebbs #o, but at ths time all this
shouting was being done the “nineteen
mighty wells” wers averaging less than
ons barrel A day aplece. The whold
output did not come to §50 a day—not
encugh to pay for the advertising,

Another company's song was: ‘'‘New
4,000 Barrel Gusher Next Door to Us'™
“§00 Barrels Near Us"™ "1.200 Barrels
Nearer Yet,” "1,600 Barrels Gelting
Closer,” "3,000 Barrels Still Closer,”
#4000 Barrels Right Next Door”
“They're Gelting Blgger as They AP~
proach ue.”

How They Get the Money.

Thus having led his share buyers to
expect that the moment his drill struck
the oll stratum at least 5,000 barrels a
day would come pouring forth, it must
have grieved this hopeful promoter
when a few weeks later he wrote his
stockholders that he regretted having to
Inform them that the first well on “our”
property eame in a dry hole.

“How do they wet away with
Tus Sun asked a man down Wall street
way who has taken a philosophie inter-
est In the miad scramble for oll stooks,

8ald he: 'There are many honest
men in the o!l busineas, and one should
not eay a word to hurt them. The
others are playing to human greed un-
der particularly favorable conditions.
The war ia over, the country is pros=-
peroun, money is plentiful mnd the pres-
surs of Liberty Bond buying (s relaxed.
The world necds oll s never before ; the
demand for it hus led to ghe develop-
ment of new flelds and rich discovaries,
which have inflamed the popular imagi-
nation.

“Most ofl stocks are cheap. The peo-
ple Ngure that they can get In and out
of the market easily. They can get In
eanily, but If they strike a crooked stock
thay go out on skids, for the market
on the Curb is rigged by wash sales.
Fictitious prices are established. The
public can buy and buy at thoss pricea
and In little dabs they may be able to
#0ll. But fet any one try to get rid of
say, 2,000 shares of the phony stock anda
for some reason the bottom [fails out.

(Th

Gambiers Tanke Up the Game,

"A factor that must not he Ignored
in any frank consideration of the sub-
Ject 1 that the gradual suppression of
pooirooms and other forma of gambling
has diverted a lot of persons to oll
atocks for quick action. I'rofeasionni
gamblera and get rich Quick men of all
description are “operating” in eoll, and
are trimmicg the same race of dupes
whom they fermerly trimmed In gam-
bling houses.

“Many oil companies have perfectly
good reasons for appealing to the public
for money. You may wonder why they
don’t borrow from tha banks near the
ofl flelds, who know the probable vaiue
of the ofl lenzes and the charncter of
the men interested Iin the project at
that end. Many of them do, but it
tikes a prodiglous Int of money to de-
velop an oll fleld, aml local banks
haven't sufficlent resources to finance
nll comers

*There is little thut's new In the meth-
ods of the oll stock swindler na dis-
tinguithed from thoss of the old time
n.ping =windler He has an itth for
money and the 'k of getting it where
the getting Is eas . which fust now s
In oll. He goos klnhioma or Texas,
wa'll savy. and pirks up a lease or o
hunch of leases. He doesn't care where
the Innd |s so long aa it s somewhere
It the vieinity—which is a broad term—
of wells the publln has heard about It
mnv be #o far back in the country . hat
ha couldn't tramsport any ofil if he found i

the

it. bhut that s nothing to worry ahbout
elther. If it in on ‘proved ground, so
much the better, but that 8 not es-
sential

Floatlng the Stoeck.

“Using the partically worthless Tease
ne n basxls, the faker caplitalizes a com-
pany at an arbitary amount. The
company advertises the stock for male st
any price it choosen, from & cents 1o $10
a shyre Thia glves the nraperty a val-
gatlen without anybody In the world
knowing whather it contains a drop of
oll Tha company may put .-ne-qu\:'fr'
of its gtock in the treasury and sell the

rext outright to a promoter at away hbe-|

jow the price guoled to the publie or “I
may put the bulk of the stock in the
hande of a broker right here in dear old |
Now York and pay him n commission as
high as 33 1-2 per cent. on his sales

“In New York, remember, anybody!
may call himeelf & broker and anvh \'I_\r'-
may teades In Broad street and advertise |
his stock as traded In on the Curh,|
though he may not be a member of the |
Curb Market Associatlon and his stock !
nnt within a thousand miles of leing
listed on any known exchange The
broker puts his men in Brond street (o)
bid the #stockk by washing |s.||onl

1 Knl)

o, supposing In its Inno-
y stock In shooling up bhe-

wuse It has value, hops In o 1
the rest, as Hamlet aayve, s
There Is no real market for the
I am speaking, of courae, of Wi
shnres fleda'ed by get rich guick actistn
An outsider alwnys can buy In,

but he
cnn rarely pell, I

Using the “Socker List." \

“Meantime—sometimes, T should add—
the stock never la heard of on the Curb
st all, thg promoters favoring the per-
sonnl canvams-—u campalgn of ﬂum'l.n)u‘
ant advertising or clreularizing 15 he-!
gun. All théese prgmuoters hive '.‘n'.]"k!r‘
liate' of persons suppoxed Lo have more
or less foney nnd to be enslly influenced ‘
To thess lettern and clroulars nvoe sent
until the reciplent elther grabs the bait
or |s marked off as u id one |

“Ax the promolor often gets for him-
self one dollar out of every three taken
in, while tha publie Iy supposing it is
golng into the treasury of thé oll vom- |
pany for developing that precious ofl
prospect, he can afford to do a Jor of
pdvertising awnd sollciting and tauke a
chance of beln: orned down by A Jot of
cuntomers befor: getting a bite,

“The method of ‘following up' by tele-
phone is nbout tha anly new wrinklse de-
valoped during the oll crage. First the
supposed sucker gots the usual run of
letters and "Uternture,' The stock I8 go-
ing up, has gone up, is going up again
buy mow; huy now; buy now Thins
assurancé s accompanied by a jumbling
of famous names, roference to the for-
tunes others have made, and avowsl
that tha company's oll property in in or
near the 'heart' of the richest ol pro-
ducing country

“1f the prospective customer falls to
reply within a certain timas, a pleas-

l.,u; voloe accosts him over the telephons,

'
s Wl AN

Inte his by A stock salesman who
persom, 18 spilled the Iatest bulletin of
this marvellous oll stock. The man *als-
phoning 18 so sorry that Mr, Biank did
nct avall himsslf of the previovsly men-
tiotled cpportunition, Mr, Blank will re-
cvall (g the Bunkum oll stook was
offered % him four days ago at 82 a
thars, that he was told it wounld go
to 84 two days ago, that it dld go te
14, Now Mr., Bunkum begs to assure Mr.
Biank that It will resch $8 on the mor-
row, and If he |8 wise, &, &e., &2 On
the morrow the ‘quotation’ for the stock
In §6, just as Mr. Bunkum predicted,
for thess gay boys I Broad sirest have
peen Lo that. “The rest dopends on
the amount of Mr, Blank's worldly
Faowiefiga A good many Mr. Blanks
and Mra 1Manks hgven't much, judging
by the suceeas of telephons scheme.

One Arm of New York brokers dalng
businesa on the Curd, when the recent
oll flurry was at (ta height, had so
many persons to eall on the telaphone
eath morting that they sent a type-

written list of the names and mum-
bera to tha telephone company the
night bafore, In & downtown talephone

exchangs two operators did nothing ex-
cept plug In ocalls for this one hroker-
age frm,

More ¥Vrauds Than Ferrets.

In addition to lettera, clrculars and
the telephone, bhoth day telegrams and
night lettern are being used freely to
Impress upon the frequenters of the
“sucker lista’ the now or never char-
acter of the colossal opportunity awalt-
ing them in oll

A few of the worst offenders In the
oll ypromotion game have been indicted
by Federal Grand Juries for using the
mails to defraudi but for one awindler
nabbed fifty spring up to replacs him.
The Department of Justice does not
begin to have enough
explore the situation completely.

There Is a feeling In the financial dis-
trict that It would be well for Congress
to enact n Federal blue sky law, similar
in some respects to the bill that Secre-
tary of the Treasury Glass caused Lo be
introduced In the last Congress. It was
drafied by the counse] to tha Capital
Issucs Committee, and besides pre-
soribing a penalty of §1.000 fino or a
year's, imprisonment or both for ocor-
poraticna giving an insocurats account
of themselves and thelr Intentions pro-
vided for the establishment of a bureau
and machinery for making the law ef-
fective.

SWANN DROPS FOE
OF STOCK SHARPERS

Continued from Firat Page,

the necessary assistance, He had found
many dlscouraging evidences of the
ability of tha men against whom he was
operating, and felt he needed all the nid
he could get.

“Why, thers was one man in my own
affice, whom I trusted for a time,” sald
Brogan, “who I belleve now wan send-
ing out Mmformation to thesa financial
rascnls, 1 was not as familiar with in-
clviduals when T firet started the bureau
as I later became, and thought thils man,
who had been known about the bullding,
would ald me because of his financial
knowledge. But 1 have good reason to
bolleve that he tipped off the men to
whom 1 sent subpoenas, and whose of-
ficem 1 waa Investigating, so that | was
not abls to get resulta, In time 1 sus-
pected what he was doing and got rid
of him.

Swann Halts Publicity.

“After a time 1 decided that only by
publicity could I get the results nt which
1 was niming, and two articles were
printed explaining the work of the bu-
reay. Judge Swann soon called me into
hi=s office and asked If I had not had my
pleture printed in ons of the curb mar-
ket papers. T told him he had boen min-
informed, thatethe pleture had appeared
in Tie Sus and another newrpaper. He
to!ld me thers must bs no more publicity.

“A little later he agnin called me In
and siid that for the good of the office
it had bheen declded to transfer me L0
Special Sesslona. [ offered him my resig-
untion, but he would not mecept it ana
s wearg famlly reasons why 1 did not

presa the point then Mr. Kilros and
Mr, Waugh were appointed o All my
place, but Mr. Kilroa went on his vaca-

tion and Mr. Waugh was busy on othar

ey b Y SR TR i

"

FRIDAY,

investigators o | ¥

SN (e N g ,u.‘._,

couldn't :{'v-nmuoruhum wan

callsd me
me for permitting the letter to be pub-
linhed.

“In no way during all the time 1 was
ths head of the bureau dld 1 recelve &
bit of ald or encouragement from Judge
fiwann., My lgnoring my recommenda-
tions he made it impossible for ms to do
the work he had asked me to &0, and
rendorsd all my efforts ineffectunl, I 414
get one or two comviotions, but they
| ones pared to what might

I asked for. So my being &
the staff is really su My use-
fulness to Judge Swann ended some time
ago.”

Bankers Are Perturbed.

Mr. Brogan has received several let-
ters from arn.ntutimn‘ 1nmn: in tha
roution of frandulent ™ock ocom-
WM One from Willlam H. Maxwell,
Jr., of the Inyestment Bankers' Associa-
tion, commentad on his removal from the
bureaun, and sald:

It I8 neadlesn for me to n.y' that nﬂn:
having searched your work for
past and after having teld the ‘rr!u‘l-
ment Bankers' Assoeiation at their last
convention what I think of your efforts
In curbing stock swindlers 1 am quite
erturbed. That you have not had more
convictions fa not entirely your own
fault nar is it entirely the fault of the
District Attorney himself.

*1 ean only say that T think If the
Distriat Attorney has seen fit to change
your activities In the offics he has done
something that js not for the public good
and is depriving the public of ths benefit
of the experience you have gained in th_-
work. I hops that the report is not troe.”

Brogan estimaten that there are 106
fraudulent stock brokernge housem and
promoters mow working In New York,
more than a¢ any other time, save for
the brief period when the “war baby”
fever was at its helght and peopls in-
westod in anything that appealed to thair
Imaginatioms. In the Ilnst three Fears
he has found that sevonty-five hmu;rm
houses have ne into bankruptey, leav-
ing behind tn::-n hundreds and thousanda
of creditors who ssw their savings of
many years dmppear over night. He has
heard that memobers of soma of the firme
he {nvestigated are bonsting that
they had him removed, although hs says
no Importance attaches to this save 1o
show their elation at what happened to
a man who sttempted to push the work
of the bursau vigorously.

Brogan has had offers from two large
corporations and opportunities to enter
saveral law firme, he mayn, so hin fesl-
ing at leaving the District Attorney’s
offies Is malnly regret that he was not
able to do the work he expected when
he went there.

100 Seoldiers Need Joba,

The Resmployment Bursau obtained
places for 146 former marvice men yee-
terday but waa foroed to turn away job-
lees 108 others. Among thea applicants
for whorn ne work s avallable were elev-
en shipping clerks, twenty-ons offiocs
elerkts, thirteen salesmen and molleitors,
one stenographer, sixteen bookkeopers,
twenty chauffeurs and two lnborers

A ROYAL RELISH
that for four genera-
tions has given millions
of people perfect satis-

' faction is :
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Soups, Fish, Roasts, Game,

Gravies, Rarebits and Salad

Dressing are made more
enjoyable by its uge.

LEA:PERRINS

work, and, 1 understand, told Judge
Swann that T was the best man to do |
the work. A few dayvs after Mr, Waugh
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§ Do This NOW To Avoid |

Income Tax Troubles
Next Year

EPOSIT your

securities in our
Customers Securities
Department, where
they and the income
therefrom will be held
subject to your order.

Part of our service is to
keep accurate accounts
of income received
from customers’ securi-
tiesduring theyear, thus
providing the detailed in-
Jormation necessary Jjfor
Income Tax returns.

Confer with uas about
this and ask for a
copy of our BOOK-
LET *‘‘The Modern
Method of Caring
for Securities.’’

BANKERS TRUST COMPANY

Member Federal Resarve System

Downtown Office:
16 Wall Street

Astor Trast Office:
Sth Am at 42nd Street

100%
Pure

Turkish
Tobacco
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A tin spoon costs less than

a silver spoon.

+  “Bundle” cigarettes cost less than Helmar
100> pure Turkish-—the Mildest and Best
tobacco for cigarettes.

If you don’t like Helmar return the package
and get your money back.

We are anxious to have you spend your
money for your money’s worth —that’'s why
we call your attention to Helmar,
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